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and no compensation is of-

fered these agents. The gov-

ernment will take over the
auto insurance industry
March 1, 1974 when the giant
ICBC goes into business.

The m i n i s t e r's guarded
statement that he expects the
legislature will make changes
as a result of representations
made to the government by
the Insurance Agents Associa-

tion of B.C. drew applause
from 500 agents, among them
many openly hostile to the
minister.

The 2,000-memb- agents'
association expects to lose one
third of its "insurance mar-
ket" because its members will
not be able to write insurance
on new vehicles or commer-
cial vehicles, as the regula- -

By art Mckenzie

B.C. auto insurance agents
were mildly encouraged Mon-

day when Highways Min-

ister Bob Strachan told them
he expects an amendment to
the Automobile Insurance Act
"in regard to selling agen-
cies."

The new monopoly Insur-
ance Corporation of B.C.
(ICBC) provides that agents'
licences will not be transfer-
able and no compensation is
given agents who choose to

get out of the auto insurance
business.

The effect of these provi-
sions is that an insurance
agency business without a
transferable licence becomes
an article that is not saleable,

starting to write policies for
less than a year and will end
up next January writing poli-
cies for periods as short as 30
to 60 days with corresponding
reductions in premium insur-
ance and in commissions.

Under the ICBC, motorists
will buy their insurance policy
at the same time they renew
their licence plate stickers.
They will buy it from their
own private insurance agents
or directly through govern-
ment offices to be set up
throughout the province.

Individual agents will have
until Oct. 1 of this year to
apply for licences as agents
representing ICBC. If they
choose not to participate in

. the new plan as agents, they
will be forced to rely for their
revenues on other types of

of the mammoth task the gov-

ernment is taking on in set-

ting up overnight Cana-
da's largest general insurance
company.

"The chore of training suffi-

cient personnel to market in- -.

surance for one million vehi-
cles is, frankly, beyond com-

prehension.

The only logical source of
manpower in the province is
the 'independent agency
force. It is, therefore, evident
that we have a service to
offer that is essential to the
success of the government
plan, and for that service, the
agents deserve reasonable
consideration."

Agents starting now face
shrinking 1973 income because
since the ICBC is to take over
March 1, 1974, they are now
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launching new credit card
OWN TRUST
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will make our own decisions
on discount procedures, mer-

chant structures, how and to
whom the card will be issued.
We took the hard way. The
easy way to get into charge
cards would have been to join
Chargex. But they wanted a
high price from us."

, The two banks will design
customer services linked to
the charge card service in the
future without having to con-

form to those of a larger
banking group, he added.
These could be such things as
a single statement for a
charge card and chequing ac-

count. ,

Kayser said the Bank of
Montreal here will contact

The minister said he recog-
nized the role of agents serv-

ing the insurance business in
B.C. and he hoped that in
coming months he and they
would "continue to meet face
to face so together we can
work out a procedure that will
serve the requirements of the
legislation, will best serve the
public, and will provide
agents with reasonable expec-
tation for their future in B.C."

When the highways minister
ended his short talk to the
agents, their president, Wil-

liam Hamilton, thanked him
and said: "The minister's
speech has given us some
hope for the future, that it is
not all dark for us . . .

"And I hope we will be able
to meet with him from time to
time to clarify some points in
his speech today.".

The agents applauded gen-
erously. However, during the
minister's speech there were
outbreaks of groaning and
derisive laughing.

Strachan read a newspaper
report purporting to describe
the Manitoba (Autopac) gov-

ernment insurance as "virtual
confiscation."

A heckler then called:
"You'd make a good carpen-
ter, buddy."

Strachan replied: "I have
always been proud of my abil-

ity as a carpenter. I've never
been ashamed of anything
I've done in political life. Ev-

erything has been done face
to face, on top of the table.
We tell you what we intend to
do before we do it, not after-

ward."

He got some boos and
laughter when he said agents
told him the insurance com-

panies they represented did
not feel they had any respon-
sibility for the agents facing
business disruption and in-

come reduction.

"You don't have to believe
me if you don't want to,"
Strachan called to the heck-
lers.

They sounded off again
when he read a newspaper re-

port of Sept. 9 saying the $135

million B.C. car insurance in-

dustry would be able to adjust
to the takeover, and another
story dated Sept. 27 saying
that with few exceptions, lead-

ing insurance men insisted
that their companies will con-

tinue to operate very much as
usual and with a minimum of
staff dislocation.

The proposed government-operate- d

ICBC will be in gen-

eral insurance; as well as in
auto, fire, homeowners', ten-

ants' packages and other per-
sonal lines.

The auto insurance part
alone involves 1.3 million driv-

ers, one million vehicles and
several thousand agents.

The sheer size of ICBC is

staggering. Alan Finnie, retir-
ing president of the agents'
association, wrote in its offi-

cial publication:

"We have not been unaware

Strachan told the agents at
their 25th annual conference
at the Airport Inn in Rich-
mond that the government
will go at least part way to
meet some of the agents'
suggestions.

Strachan added: "I don't

expect the agents will be

given everything they would

like. In fact, I promise you

they won't."

Kayser, feels that, with Mas-

ter Charge, it can "fly its own
flag," whereas it would tend
to submerge its identity in the
larger Chargex group.

The cost to merchants of
most charge cards is 2 to 5

per cent, depending on vol-

ume of business, he said. The
cost to the card holder is
nothing on full monthly settle-
ments but interest is charged
when the card is used as a
credit instrument. "We'll
compete in both these areas,"
Kayser said.

The Bank of Montreal's
Bankcardchek is a different
instrument, providing a guar-
anteed cheque and limited
short term credit. It will con-

tinue in operation.

Arctic and eastern offshore, as
140 billion barrels of oil and
725 trillion cubic feet of gas,
which means that in the next
50 years or so we could find
seven to 10 times our present
reserves."

This, he said, does not in-

clude the Athabasca oil sands,
containing an estimated 300
billion barrels of oil, or shale
oil in Saskatchewan.

"In my opinion, Canada, as
regards energy now and in
the future, is in a very attrac-
tive position. We may have a
glut of energy supply again
between now and the year
2000 but since our U.S. neigh-
bors have such large appe-
tites, we should be able to deal
off our surpluses at attractive
prices and with considerable
benefits to Canada."

He warned, however, that
"all this may not happen if
our people and our govern-
ments aro not wise and
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Crown Trust Company announces the appointment of Mr.
Ainslie St. C. Shuve as Executive Vice-Preside- nt and Mr. R.
Ward S. Robertson, Senior Vice-Preside- nt of the Company.

Petroleum seen as target

NOP blamed for well halts

tions now stand. And they ex-

pect their premium income
will be cut 50 per cent by re-

duction In commission rates
and volume of business.

For these reasons, briefs to

the minister of highways by
the association have stressed
amendment on these main

points size of the insurance
market and
of their licences.

formed to provide an inter-

change of credit cards world-
wide. Interbank has members
in Europe, Japan, North and
South America, which recog-
nize Master Charge on an

basis. It has
some 31 million cardholders
and 1.3 million merchant out-

lets at which Master Charge
is recognized.

The Bank of Montreal has
1,100 branches in Canada and
an international division. As-

sets are $11.7 billion. The Pro-
vincial Bank of Canada (the
anglicized name) has 275

branches in the eastern prov-
inces, a foreign office in New
York and assets of $1.7 billion.

The Bank of Montreal, said

the Manitoba government
keeps a cool head."

He also criticized native and
ecology groups that are pro-

testing plans to develop north-

ern oil and gas.

Furlong summed up his

criticism of governments by
saying:

"There is a natural tenden-
cy for all governments to look
around for new sources of
revenue. There would seem to
have developed in the public
and government mind the
idea that the oil and gas in-

dustry is a fat cat, that it has
not made a substantial contri-
bution to Canada and that it
can and should be milked to
the last drop without damage
to western and Canadian de-

velopment. .

"This, in my opinion, is
most unwise and wrong.

"Our industry has made a
very large contribution to
western development and to
the health of the Canadian
economy. It can make an
even greater contribution in
the next 25 years.

"But it will not be able to
do so if it is faced by contin-
ual misrepresentations of its
motives and by punitive taxa-

tion, delay and interference."

If the petroleum industry is
not restrained, Furlong said,
it will be able to discover and
develop vast new sources of
energy in Canada.

"The CPA forecasts the po-
tential of conventional oil and
gas in Canada, including the
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DISTRICT SALES MANAGER, B.C.

An exceptional growth opportunity with a rapidly expanding
Canadian distributor of home entertainment products and
appliances Is available. ...
Responsibilities include motivation and direction of sales repre-
sentatives to achieve corporate objectives. Remuneration in- -,

eludes base salary plus bonus and expenses. Group insurance
and extended medical benefits also available. The man we are
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The Canadian economy will
suffer if governments and eco-

logy groups continue to sub-

ject the petroleum industry to
punitive taxation and inter-

ference, an industry spokes-
man said Monday.

In a speech to a Canadian
Electrical Association meet-

ing here, the managing direc-
tor of the Canadian Petroleum
Association, D. B. Furlong,
criticized recent actions of the
four western provincial gov-

ernments. -

The British Columbia
(NDP) government, he said,
has caused cancellation of
several drilling operations by
announcing a doubling of
royalties on oil wells.

Furlong suggested that the
real impact of the higher
royalties, which amount to 30

per cent of wellhead prices,
will be felt five years from
now, when the cancelled ex-

ploration and development is
needed.

"These new royalties create
a situation where, on the av-

erage, they will be almost 50

per cent greater than those in
effect in Alberta and Sas-

katchewan.

"Most people don't realize
that to date the provincial
government of B.C. has col-

lected 57 cents from every
dollar generated by the indus-

try in various forms of leases
and taxation."

He also expressed concern
about increases in royalties in
Alberta and Saskatchewan,
plus the planned Saskatche-
wan Crown corporation which

BOB STKACHAN
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I Banks
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"
By BOB SHAW

1

I The Bank of Montreal and
t La , Manque Provinciale du
j Canada have joined to issue a
i new international bank charge

card, called Master Charge.
t Master Charge will compete
J directly with the five-ban- k

Chargex card, it was an-- l
nounced here Monday by Rob-- J

ert J. Kayser, senior vice- -

president, B.C. division of the
Bank of Montreal.

Both banks, said Kayser,
had been invited many times
to join the Chargex group but

'decided to introduce their own
card.

"We believe there should be
competition," he said. "We

ALBERT HALL
,

f

B.C. bank

pair guests
of Peking

Two senior officials of the
V Bank of British Columbia are
p visiting Peking this week as

"guests of the Bank of China.

Albert Hall, chairman and
president of the Bank of B.C.,

r and Peter Darling, assistant
s general manager, internation-aVswcr- e

scheduled to fly to
J Peking Sunday from Canton.

They , will be in Peking until
Thursday.

They left here last Thursday
at the invitation of the Bank

'
of China; They will be bad; in

; Vancouver at the end of
t March.-- "

Hall established a corre-'- .

spondent relationship with the
Bank, of. China two years ago,
while Oh a visit to Hong Kong.

t -

' The"'.B.C. bank and the
Bank of China have been

) doing some business both
ways in letters of credit and
remittances with the Bank of

; China's Hong Kong branch.

Strachan hits

)(&:3iiier

lad 'hysteria'
jlIHtoiline radio big mouths"

spa 'people "still angry about

t;h,j&sults of the last (Au-jflis- f)

election" are responsi-bid- ;
'for the furore about the

rIafipsgd B.C. Land Commis-?$r3KIic- l,

Highways Minister
I' EjrtijKtachan said Monday,

l Csti-scha-n told the 25th ann-
ual "meeTing of the Insurance
Agents Association of B.C. the
radio "open liners" whipped
up hysteria on the subject.

Really, Strachan said, these
talkers wore hysterical about
their ratings.

He said the act does not
allow confiscation, that there
is "$G0 million in that act for
purchase of land, and only by
agreement with the owner?."

Also, people disappointed
with the NDP taking power
and Social Credit losing it
make "deliberately mislead-

ing statements" about the
act.

HAROLD KAESER CO.
(MAJOR SEWER CONTRACTOR;

19020 N.E. 84th
REDMOND, WASHINGTON

merchants during the summer
to sign them up for accep-
tance of Master Charge and
will begin issuing cards to
consumers in the fall. It is ex-

pected that the system will be
in full operation for this
year's Christmas shopping.

. The Master Charge origi-
nated in the U.S. where it now
has 27.6 million cardholders."
This compares with 23.3 mil-

lion holders of BankAmeri-card- ,
the U.S. counterpart of

Chargex, according to figures
furnished by the Bank of Mon-

treal.

The Master Charge system
is part of the Interbank Card
Association, a non-prof- inter-
national organization of banks

would compete with private
companies is searching for oil
and gas.

On the Manitoba govern-
ment's appointment of former
federal cabinet minister Eric
Kierans to do a study on the
mining industry, Furlong
commented:

"He says these recommen-
dations are not nationalization
but from the media reports
they seem to be confiscation
of legitimate interests. I hope

U.S. wheat
still barred

WINNIPEG (CP) - The
Canadian wheat board has not
authorized imports of United
States wheat into Canadn and
has no intention of doing so,
G. N. Vogel, chief commis-

sioner of the wheat board,
said.

Vogel's statement was
made in reply to reports and
advertisements being carried
in some U.S. weekly newspa-
pers suggesting that the Cana-
dian wheat board would con-

sider importing U.S. wheat to
expand Canadian wheat ex-

ports.

"There is no bajis for
suggestion," Vogel said. "Our
wheat supplies aro ample to
meet the expanded export
program we have under way
and we have no need or inten-
tion of allowing imports M

U.S. wheat vo supplement this
program."

W.Peter Carter William
lanD.Mair David

RossA.Perigoe Desmond
Keith L Sumner

CLERK TREASURER
$425,000.00 EVALUATION-CONTRACT- ORS EQPT.

Partial List IICKHOES SHOVELS CRANES: 12) I us ley 2250 crawler , 1969

and 1966, 2',' yd.; 1968 Insley 875 crawler 'i yd.; 1966 Oymhoe, diesel, nod.
C. (2) Case 580 baekhoet, 1970 and 1969; 1964 FiH 155 (hovel; 1954 Ctrl
55 truck crane; (2) tilled Hopic 9000 compactors, lOtOEIS; 1969 John Deere 450; 1968

John Deere 350; I960 Cat 955. BKEAKEK: 1970 Champion breaker. GRADE!: 1951'

Adams 550. DOZERS: 1970 John Deere 350, sld. tracks; 1969 John Deere 450, winch and

canopy. ROLLERS: Vibratory Roller, nod. Esslck Roller. ROLLING STOCK: '70
Coot 444S vehicle; (2) Cher, 'rton pickups, '69 end '68; '68 Ford pn;.
(2 Chev. sta. wgns., '69 and '68; (3) '64 Mack diesel dump trucks; '59 Int'l trader; '57
Kenworth tractor; '55 Ford F800 dump; '55 Ford F500 IV ton flatbed: '55 Chev.

pu; (2) Dodge 4x4 Power Wagons, '51 and '48, winches; '51 Chev, l dump; '44 Dodge

6x6 pu; '43 Ford lb; '42 Dodge 4x4 pu; '41 Int'l (2) '41 Dodge 4x4

fb. TRAILERS: '55 Fruehaul highboy; '53 Loboy: Field 0H.ce: trlr.; Freuhaul
trlr. UISC. E0PT.: (2) compressors; (2) Lincoln 200 amp, welders; (4) Steel Trench
Boxes; 1970 Generator: Motorola Mobile Radio System; University 650A KTl laser
Beams; (2) Master Compactors; Clam shell bucket; (3) cy Laydown Buckets; (3) Stor-

age vans and (3) shacks; Sand blaster; Steam Cleaner; (2) DeWalt radial saws: Pumps:
Misc. Shop Ec.pt. OFFICE FURNITURE end EOPT. . . . plus MANT MORE ITEMS TOO

NUMEROUS TO LISTIII Inspection: Friday, March 23rd, 9 a.m. to 3 p.m. REAL ESTATE FOR
SALE: 11 acres and building ... by private negotiation. Contact Mr. Harold Kaeser.
(2061

A clerk treasurer Is required immediately for the recently
Incorporated Village or Granisle. This "Instant Town" Is sit-

uated In an excellent recreational location on the shores of
Habine Lake in the growing West Central area of B.C. The
village was established and is being enlarged to house the
employees of two nearby open pit mining operations.

Educational, recreational and commercial facilities are
being expanded within the village to meet the requirements
of the increasing population which Is expected to reach 1,500
by the end of 1973. v

Applicants should be experienced municipal administrators '

familiar with the British Columbia Municipal Act and desirous
of undertaking the challenge of recent incorporation and the
establishment of effective municipal procedure.

Complete applications outlining experience, education and
'

salary expected should be directed to: ,

FOR FREE DESCRIPTIVE BROCHURE CONTACT

.. rwwo GtNtnAVON or avctioh stavtci ' - ..

fiiiH;i.tni T I

5700 SIXTH AVENUE SOUTH SEATTLE, WASHINGTON (206) RO

ALDERMAN,

P.O. BOX 67

R. F. BROOM

GRANISLE, B.C.

Price $8.25

This advertisement is not to be construed as a public offering in any province in Canada unless a prospec-
tus relating thereto has been accepted for filing by a securities commission or similar authority in
such province. The offering is made by the prospectus only and copies thereof may be obtained from
such of the undersigned and other dealers as may lawfully offer these securities in such province.

New and Secondary Issue

Queenswear (Canada) Ltd.
400,000 Common Shares

(without nominal or par value)

Of the 40.0,000 common shares offered, 200,000 common shares are being sold by the Company
and 200,000 common shares are being sold by Selling Shareholders.

INSMOR HOLDINGS LIMITED
. Announces the formation of its

wholly-owne- d operating subsidiary

INSMOR MORTGAGE
INSURANCE COMPANY
Shareholders '' "v

Banque Canadienne Nationale
The Canada Trust Company ' '.

Canadian Imperial Bank of Commerce
The Great-We- st Life Assurance Company
Hamilton Trust & Savings Corporation
The Imperial Life Assurance Company of Canada
Montreal Trust Company
The Prudential Assurance Company Limited

The Royal Bank of Canada
Royal Insurance Group
Waltson Properties Limited

per share

McLeod, Young, Weir &duPont Glore Forgan Canada Limited
Directors
Jean Paul Borduas
John E.Main
Donald B. Martin

Halliwell Soule

S.M.Lang
B.Mansur

R. Smith

HarryWalters

Nesbitt Thomson Securities Limited

Midland-Osie- r Securities Limited

Richardson Securities of Canada

Doherty McCuaig Limited
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